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SANDGATE PARISH COUNCIL 
Minutes of a meeting of the Finance Committee held on 

Monday on 22nd September 2025 at 6.30pm 
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~  
Present:    Chair:  Simon Horton 
 

 Councillors:  Michael Fitch & Guy Valentine-Neale 
       Clerk:  Gaye Thomas 
             ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~  

These Minutes will only be deemed to be a correct record of the meeting when approved and signed at 
the next meeting.  

1. Apologies for absence:  Councillors Hazel Barrett & Gary Fuller 

2. Declarations of Interest:  None 

3. Minutes: The minutes of the previous Finance Committee meeting on 21st July 2025 were 
approved as a correct record.     
Proposed by: Councillor Michael Fitch 
Seconded by: Councillor Guy Valentine- Neale  
Approved by all present    
     

 4. Monthly Finance Information 
It was noted that the monthly finance report had been circulated at the beginning of the month. 
No areas of concern were identified, and no questions were raised. 
 

5. PWLB 
It was noted that current interest rates remain below the 4.44% threshold required to service the 
PWLB loan. A potential five-year bond with Hampshire Trust Bank, offering 4.3% interest, had been 
identified; however, this product is no longer available. The Chair continues to monitor the market 
for competitive opportunities that may merit consideration. 
 

6. 2025/26 AGAR 
It was noted that the AGAR results must be published no later than 30 September. Initial auditor 
feedback highlighted only minor administrative matters. 
 

7.   Correspondence: There was none  
 

8.    Information: There was none. 
 

9.  Date of next meeting:  20th October 2025 
              

                    
                  

     Signed by Chair of Finance Committee ………………………….     Dated ……………...                                                                                                                         


