STOPLOAN SHNRKS

Intervention . Support . Education

TRADING STANDARDS, ILLEGAL MONEY LENDING TEAM ENGLAND

The lllegal Money Lending Team is a specialist unit that prosecutes lllegal lenders (sometimes referred
to as loan sharks) and provides support for borrowers. We have become aware that loan sharks may be
operating in your area - money lenders who don’t have the legal authorisation required to conduct a
lending business. You can check if a lender is authorised at www.fca.org.uk/consumers/loans-credit.

lllegal lenders may act like a friend when someone first borrows and then turn nasty if the loan
repayments cannot be kept up with. Loan sharks may lend you money with no paperwork or payment
book, they might charge an excessive interest rate and your repayments may keep growing.

Checklist:
» If you have a loan do you have a contract? If so, does the company or individual have a business
address/logo on the paperwork?
» Have you been asked to repay more than the amount originally stated?
» Has the borrower asked for security to ensure payments such as your bank cards, passport or
driving licence?
» Have you been threatened?

If you think you, or someone you know, may be borrowing from an illegal lender you can phone
our confidential help line 0300 555 2222. It is staffed 24 hours a day 7 days a week. If you have
computer access you can also email us on reportaloanshark@stoploansharks.gov.uk or visit our
website: www. stoploansharks.uk

We can provide support and advice as soon as you call and remember, you will not get into trouble
with the authorities if you have borrowed - it is the loan shark that is breaking the law!
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